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Month: December 2019
Balances:

ErieBank Oper. Acct.

Total

Outstanding Vendor Checks
Outstanding Payroll Checks

Investment Balances:
Star Ohio-36597

FNB - 013

ErieBank Savings-4941

Petty Cash Funds
Treasurer's Office
High School Office
Middle School Office
Athletics Change Fund
HS Café Change Fund

AXA EPAC PAYMENT
RITA

AXA EPAC PAYMENT
Claims Settlement
AFLAC

Deferred Comp

Ohio Tax Payment
STRS-employee
SERS

STRS-board

Diff in state tax

Medical Mutual

Total

Total

Total

Monthly Bank Reconciliation

$
$
-3 .- 50.00
R
$
$

705,910.75
705,910.75

(11,544.46)

$
$
$ (25,773.53)
$
$ (37,317.99)

$ 459,723.71
$ 4,174,534.74
3 3,468,644.05
$ -8,102,902.50

150.00
50.00

1,000.00
300.00
1,5650.00

Bank Balance

SERS Insufficient Funds from prev mths

Bank Balance
Bank Balance
Finsumm Balance

finsumm balance
difference

$

$

Rosd

W L N L

mmmmmwmmmmmmmm

705,910.75

(37,317.99)

8,102,902.50

1,5650.00 -

8,773,045.26
(8,106.36)
(15,477.73)
(17,626.63)
(798.67)
(1,061.02)
(1,500.00)
(7,836.33)
(39,259.79)
(6,967.18)
(42,288.80)
(11,875.00)
(2.66)
8,620,245.09

8,620,245.09

8,668,245.09
(48,000.00)
8,620,245.09
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FIXED INCOME PORTFOLIO REVIEW

11/30/2019

Kirtland Local School District IMA

Market Value $ 4,174,534.74
Porfolio Characteristics** Percent
Weighted Average Yield 2.20%
Weighted Average YTM 1.71%
Weighted Average Duration 1.10
Income posted to account $8,238.37
Bond Ratings** Percent
AAA 82.0%
AA+ (short-term rating A-1+) 18.0%
Maturity Ladder

Maturity Year Par Value
2019 h 105,000
2020 $ 1,175,000
2021 $ 500,000
2022 $ 430,000
Asset Sub-Classes™ Percent
Cash 46.6%
Certificate of Deposit 43.8%
U.S. Federal Agency 9.6%
U.S. Treasuries 0.0%
U.S. Corporate Commercial Paper 0.0%
Ohio G.0O. Municipal Bonds 0.0%

* does not include accrued income

**excluding cash

= AAA

1406000
1200000
1000000
SO0000 -

600000

400000

200000

Q0

43.8%

2019

= Cash

= AA+ (short-term rating A-1+)

2020

= Certificate of Deposit

2021

82.0%

2022

46.6%

u .S, Federal Agency



EN.B. Wealth Management

Kirtland Local School District IMA

Description

Cash & Equivalents

FNB Daily Money Market Institutional
FNBDI2

Income Cash

Principal Cash

Total Cash & Equivalents

Fixed Income
U.S. Governments

Federal Farm Credit Banks
1.84% Due 03/15/2021

Federal Farm Credit Banks
1.87% Due 06/14/2021

Federal Home Loan Banks
1.85% Due 07/06/2021

Federal Home Loan Banks
2.125% Due 06/29/2022

Total U.S. Governments

Certifcates of Deposit - Dtc Eligible

Discover Bank CD
1.85% Due 12/06/2019
FDIC # 5649

Bell State Bank Trust CD
1.95% Due 12/27/2019
FDIC # 19581

Metabank CD
2.55% Due 02/28/2020
FDIC # 30776

Summit Community Bank CD
1.75% Due 04/30/2020
FDIC # 34102

Ally Bank CD
1.85% Due 05/18/2020
FDIC # 57803

Wells Fargo Bank Natl Assn CD
1.90% Due 05/26/2020
FDIC # 3511

1,935,951.050

100,000.000
100,000.000
100,000.000

100,000.000

55,000.000
50,000.900
250,000.000
100,000.000
. 50,000.000

100,000.000

Statement Peribd :

Portfolio Investments :

Shares/Quantity Market Price

Cost Price

99.70
100.03

99.70
99.99

100.01
100.10

100.03
100.18

100.01
100.00

100.03
100.00

100.24
100.00

100.06
100.00

100.11
100.00

100.14
100.00

Total Market
Total Cost

1,935,951.05
1,935,951.05

153,902.14
153,902.14

-153,902.14
-153,902.14

$1,935,951.05
$1,935,951.05

99,699.00
100,025.00

99,702.00
99,990.00

100,006.00
100,100.00

100,025.00
100,175.00

$ 399,432.00
$ 400,290.00

55,003.30
55,000.00

50,015.00
50,000.00

250,590.00
250,000.00

100,061.00
100,000.00

50,057.00
50,000.00

100,143.00
100,000.00

11/01/19 - 11/30/19

Unrealized Gain

000

0.00

0.00

$0.00

-326.00

-288.00

-94.00

-150.00

$ -858.00

3.30

15.00

590.00

61.00

57.00

143.00

Est Anninc
Current Yield

33,685
1.74%

0
0.00%

0
0.00%

$ 33,685
1.74%

1,840
1.85%

1,870
1.88%

1,850
1.85%

2,125
2.12%

$7,685
1.92%

1,017
1.85%

975
1.95%

6,375
2.54%

1,750
1.75%

925
1.85%

1,900
1.90%

Page 3 of 7



EN.B. Wealth Management

Kirtland Local School District IMA

Statement Period: 11/01/19 - 11/30/19
. Portfolio Investments
Description Shares/Quantity Market Price Total Market  Unrealized Gain Est Ann Inc
Cost Price Total Cost Current Yield
Keybank Natl Assn CD 150,000.000 100.12 150,181.50 181.50 2,700
1.80% Due 07/06/2020 100.00 150,000.00 1.80%
FDIC # 17534 ’
Discover Bank CD 50,000.000 100.13 50,063.00 63.00 900
1.80% Due 07/13/2020 100.00 50,000.00 1.80%
FDIC # 5649 ‘
Morgan Stanley Bk Salt Lake City CD 250,000.000 100.76 251,900.00 1,900.00 6,875
2.75% Due 07/27/2020 100.00 250,000.00 ©2.73%
FDIC # 32992 )
Goldman Sachs Bank USA CD 50,000.000 100.26 50,130.50 130.50 950
1.90% Due 09/28/2020 100.00 50,000.00 1.90%
FDIC # 33124
Mercantil Commercebank Na CD 75,000.000 100.30 75,226.50 226.50 1,462
1.95% Due 09/28/2020 100.00 75,000.00 1.94%
Third Fed Sav & Ln Clevind CD 1.95% 100,000.000 100.33 100,334.00 334.00 1,950
Due 10/27/2020 . 100.00 100,000.00 1.94%
FDIC# 30012 .
American Express Centurion Bank CD 200,000.000 100.79 201,588.00 2,388.00 4,500
2.25% Due 05/17/2021 99.60 199,200.00 2.23%
FDIC # 27471
State Bank of India New York CD 200,000.000 101.69 203,384.00 3,384.00 4,900
2.45% Due 05/31/2022 100.00 200,000.00 2.41%
FDIC # 33682
Citibank Na - 130,000.000 103.55 134,618.90 4,618.90 4,095
3.15% Due 07/25/2022 100.00 130,000.00 3.04%
FDIC #7213
Total Certificates of Deposit - Dtc Eligible $1,823,295.70 $ 14,095.70 $ 41,274
$1,809,200.00 2.26%
Total Fixed Income . $ 2,222,727.70 $13,237.70 $ 48,959
$2,209,490.00 2.20%
Total Assets $ 4,158,678.75 $ 13,237.70 $ 82,644
$ 4,145,441.05 1.99%
Total Accrued Income $ 15,855.99
Net Assets & Accrued Income 3 : $4,174,534.74

Page 4 of 7



REVENUES
Local Property Taxes

Tangible Personal Property
Income Tax

State Foundation

Other State Aid

Property Tax Allocation
Other Revenue

Total Revenue

Other Financing
Transfers In
Advances In

Other Financing
Total Other Financing

TOTAL REVENUES AND OTHER
FINANCING

FY2019
ACTUAL

10,566,896
928,874
846,255

1,845
1,532,075
430,784

14,306,729

168,731
168,731

FY2020
ESTIMATE

10,806,503
945,269

820,994
1,750
1,531,979
292,151

14,398,648

32,000

KIRTLAND LOCAL SCHOOL MONTHLY REPORT - December - FY 2020

FY2020
ACTUAL

5,094,155
394,433

415,215

1,363
793,160
218,085

6,916,411

184,961
184,961

i

~ MONTH TO DATE TOTALS

| December

. DEC 2018 2019
 EST ESTIMATE
96,600 68,416
190 146
19,153 12,500
115,943 81,062

DEC 2019
ACTUAL

73,195
903

17,093

91,191

_ YEAR TO DATE TOTALS
]

i FY 2020

| DEC2018 DEC2019  ACTUAL

. FYTD FYTD THROUGH

ESTIMATE ESTIMATE DECEMBER

4,604,414 4,924,650 5,094,155

392,331 395,085 394,433
451,813 410,497 415,215

927 876 1,363
747,751 748,902 793,160
207,071 169,151 218,085

6,404,307 6,649,161 6,916,411

156,624 17,500 184,961
156,624 17,500 184,961

EXPENSES
Salaries 8,625,395 8,937,738 4,447,154 762,565 762,565 766,451 4,379,287 4,518,632 4,447,154
Benefits 3,245,528 3,271,903 1,637,017 766,451 315,624 265,525 | 1,687,173 1,704,188 1,637,017
Purchased Services 1,567,753 1,623,265 664,300 - 105,073 144,871 686,659 713,671 664,300
Supplies 332,612 377,617 218,773 = 12,374 16,005 184,546 207,051 218,773
Equipment 12,468 27,878 40,968 - 8,624 17,591 4,543 12,672 40,968
Other 296,137 285,482 107,910 310,356 4,258 6,541 103,528 119,363 107,910
TOTAL Operational Expenses 14,079,893 14,523,883 7,116,122 1,839,372 1,208,518 1,216,984 7,045,736 7,275,577 7,116,122
Other Expenses
Trahsfers Out o =

Advances Out 170,000 | ==

Other Financing 128,457 = o]
Total Other Financing 128,457 5 170,000 | - B -

Total Operational Expenses .
and Other Financing R

Beginning General Fund Cash Bal

7,417,394

Outstanding Encumbrances 1,335,712
Unencumbered Ending Fund Balance 6,066,932
Budget Reserve 1,459,458
Capital Reserve 432,446
Unrestricted Fund Balance 7,958,836
YTD Operating Surplus/(Deficit) (184,750)

Revenue Variance

Expense Variance



FUNDING

Local Property Taxes 11,495,770 80%
State - Intergovernmental 2,380,080 17%
All other General Fund 430,784 3%

GENERAL FUND DISBURSEMENTS AND SERVICES

FY18 FY19
Salaries and Wages 8,727,251 8,625,395
Fringe Benefits 3,242,155 3,245,528
Purchased Services 1,652,950 1,567,753
Materials and Supplies 331,934 332,612
Capital Outlay 280,412 12,468
Fees/Other 285,482 296,137
Transfers and Advances 211,782 100,110

General Fund Disbursements

15,000,000

3,242,155 3,245,528

10,000,000 —

8,625,395

5,000,000

Fyi8 FY19

[ Transfers and Advances [ Fees/other  [] Capital Outlay . Materials and Supplies
[} Purchased Services . Fringe Benefits . Salaries and Wages
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PURCHASED SERVICES

JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY  MARCH APRIL MAY JUNE
2016 162974 87553 125840 115833 138183 112668 234412 137941 154051 136651 198118 198735
2017 80395 123586 151011 164164 177138 102984 198519 178375 167939 280980 184902 173330
2018 98,447 136,361 117,983 181,030 135,955 121,022 165,398 174,962 85,779 140,902 135,542 159,569
2019 103,801 140,433 44,195 162,639 155,268 80,323 124,118 90,175 156,520 162,746 164,601 182,934
2020-EST 95,063 121,183 84,945 167,389 160,018 85,073 128,868 94,925 161,270 167,496 169,351 187,684
2020-ACT 94,851 123,274 48,228 115,530 137,546 144,871
AVERAGE 135,170 152,279 130,994 197,764 191,641 125,518 212,829 169,095 181,390 222,194 213,129 225,563
e - T — T w2016
Water Assessment; | I — [V
Credit Flex; SpecEd | - 2018
! - 2019
= 2020 - EST
200000 ——— — == 2020-ACT
100000 ————
Juy AUGUST ~ SEFTEMBER OCTOBER NOVEMBER DECEMBER JANUARY ~ FEBRUARY ~ MARCH APRIL MAY JUNE
PURCHASED SERVICES
% Thru
December % of
Vs Budget  FY20
FY2014 FY2015 FY2016 FY2017 FY2018 FY2018 FY20 FY20 BUDGET Ly Budget
Maintenance/Utilities 2700 419,473 450,629 400,626 417,829 428,473 366,708 172,252 481,596 47% 36%
Special Education 1200 450,587 517,475 503,911 510,893 404,337 300,815 105,545 455,900 35% 23%
Board/District (Legal) 2300 168,784 147,481 143,939 204,004 138,728 134,216 61,130 139,496 46% 44%
Contracted Supporting Senvices 2100 152,462 151,454 133,130 130,180 148,775 148,782 56,082 122,554 38% 46%
District/support (Tech/LGCA) 2900 12,000 119,763 174,587 208,483 132,419 144,147 46,915 164,891 33% 28%
1,094,668 441,924 1,364,437 40% 32%
50%
2100 - over in OT/Speech
2900 - over computer tech support/computer repairs
JULY AUGUST SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY FEBRUARY MARCH  APRIL  MAY  JUNE
2017 80395 123586 151011 164164 177138 102984 198519 178375 167939 280980 184302 173330
2018 98,447 136,361 117,983 181,030 135,955 121,022 165,398 174,962 85,779 140,902 135,542 159,569
2019 103,801 140,433 44,195 162,639 155,268 80,323 124,118 90,175 156,520 162,746 164,601 182,934
2020 94,851 123,274 48,228 115,530 137,546 144,871
AVERAGE 44,711 64,987 67,249 86,299 78,273 56,002 90,979 88,334 63,430 105,471 80,111 83,225

T
%

April 2017 - Legal, HS Instructional Professional services. Special Ed

January 2016 - instructional -credit flex, special ed, maintenacne - water assessment

FY
ACTUAL
1,802,959
1,983,323
1,652,950

1,623,265
664,300






